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Table  1 

.  m^^l:   Daily  volume 

of  trading 

( sales) 

Chici-.t:o  Poard  o.f  Trade,  during  March,  1936. 

( J-n  thousands  of 

bushels  ,  i  .e 

000  omitted  ) 

U    T  ,  U 

p 

E 

Aii  Vmoat: 

D'-t3 

Fu  tur  c5  s 

July 

Sept . 

Lrfc . 

ill:  rch,  lC3u 

Sundcy 

2 

3,573  L 

2,468 

L 

1,170 

  7,211  L 

3 

9,093 

6,432 

1,665 

  17,410 

4 

5,5d6 

4,696 

1,694 

  11,956 

5 

6,515 

3,766 

1,431 

  11,734 

6 

13,179 

9  ,309 

3,263 

  2  5,751 

7 

10,244 

4,621 

1,760 

  lo,62  5 

Sunday 

9 

10,17b 

6,793 

1,39  7 

  16,366 

10 

7,00d 

4,255 

759 

  12,022 

11 

4,327 

3,6t.'4 

760 

  6,691 

12 

16,163  H 

6,241 

1,296 

  23  ,722 

13 

12  ,3o5 

4,255 

1 , 506 

  16,146 

14 

9,276 

o,9o0 

l,52o 

14,766 

Sur;  dry 

16 

5,027 

2,563 

541  L 

  O,10i 

17 

4,969 

2,664 

769 

— -               O ,OUC 

15 

13,365 

5,270 

1 ,566 

  cU  ,  cUl 

19 

7,239 

2 , 763 

1,095 

  11,117 

20 

9,Gbl 

4,349 

1,1  o3 

  i4,59o 

21 

6,099 

4,897 

1,461 

  12  ,477 

Sunday 

23 

b,6lo 

9,657 

2  ,999 

5  21,474 

24 

7,493 

7,490 

1,523 

16,306 

2  5 

7,4ob 

3,533 

1,051 

  L2,050 

2o 

0,675 

4,636 

1  ,o61 

27 

11,144 

4,619 

1,126 

10  16,901 

26 

b,7b5 

3,lb5 

1 ,035 

10,985 

Sundc-.y 

30 

6  ,405 

3,698 

946 

---  L  11,249 

31 

14,3  80 

15,236 

6,406  ti 

20  H    36,055  H 

Tot-Jl, 

m£.rch,  1"36 

224,437 

135,604 

41  ,o57 

35  401,733 

Tot.  1 , 

Februrry,  193b 

166  ,05b 

73,07o 

15,229 

5      2 74, 3b c 

Total, 

i::rch,  1955 

216,167 

107,069 

36 ,941 

562,797 

H-hi^hest;  L-lowest. 


Table  2.     '/VHEAT:   Daily  volmne  of  trading  (sales) 
all  futures  combined,  at  four  principal 
mai-kets,  during  March,  1936. 


( In  thousands 

of  bushels  , 

i.e.,  000  omitted) 

Chicago 

inneapolis 

Kan~sas  City 

Duluth(l) 

Date 

Board  of 

Chamber  of 

Board  of 

Board  of 

Total 

Trade 

CoiruTrjrce 

Trade 

Trade 

March,  1936 

Sunday 

2 

7,211  L 

399 

1,372 

75 

9,057  L 

3 

17,410 

681 

1,424 

55 

19,570 

4 

11 ,956 

394 

688 

37 

13,075 

5 

11 , 734 

338  L 

1,363 

45 

13 ,480 

6 

25, 751 

861 

1,880 

64 

28,556 

7 

16 ,625 

784 

1,338 

90 

1» ,837 

Sunday 

9 

18 ,366 

885 

1,300 

56 

20,607 

10 

12,022 

711 

639 

93 

13,665 

11 

8,691 

533 

822 

62 

10,108 

12 

23,722 

1,026 

1,161 

55 

25,964 

13 

18,146 

720 

1,255 

59 

20,180 

14 

14,76o 

435 

9  72 

26 

16 ,199 

Sunday 

16 

8,151 

869 

841 

80 

9,941 

17 

8,602 

790 

861 

24  L 

10,277 

18 

20,201 

953 

1,183 

32 

22,369 

19 

11,117 

593 

808 

30 

12,548 

20 

14,593 

859 

703 

60 

lb, 235 

21 

12,477 

548 

1,021 

46 

14,092 

Sunday 

23 

21,474 

1,009 

1,936 

83 

24,502 

O  A 
<i4 

16 ,306 

1 ,309 

1,366 

78 

19,059 

25 

12,050 

732 

971 

45 

13,798 

26 

15,172 

1,229 

920 

93 

17,414 

27 

16,901 

1,323 

932 

75 

19,231 

28 

10,985 

1,347 

599  L 

29 

12  ,960 

Sunday 

30 

11,249 

1,150 

1,087 

42 

13,528 

31 

36,055  H 

1,546  H 

?  ,  4  •'^  5  H 

155  K 

4'\lb9  H 

Total , 

"U-rch,  19ot': 

401,735 

22  ,024 

30,075 

l,5o9 

455,421 

T  real  , 

February,  1936 

2  74,3o8 

15,745 

24,195 

1  ,302 

313,610 

Total, 

M^r^h,  1935 

36? ,79  7 

23  ,024 

55,  7.- „ 

4, .6 

455,li-5 

■^-highest;  L-loVk'-est. 
(1)  All  durum. 


Table  3.     ^-iEi^A'I :   Daily  open  commitments  of  ^-^learing 
Members,  Chicago  Board  of  Trade,  during 
Iferch/l936. 


(  T 


In  the asands  of  bushels,   i.e.,  COO  omitted) 


■ 

Date 

T     U     R  E 

All  Wheat 
Futu  re  s 

i^ay 

Jul- 

Sept. 

Dec . 

iw&rch,  193b 

Sunday 
2 

66,512  H 

31,127  L 

4,9  78  L 

5 

102,622 

3 

66,155 

31,923 

5,221 

5 

103,304  H 

4 

65,457 

32  ,224 

5,525 

5 

103,211 

5 

65,233 

32 ,154 

5,660 

5 

103,052 

6 

64,226 

32 ,2  72 

6,364 

5 

102,667 

7 

64,035 

31,898 

6  ,4b2 

5 

102,420 

Sunday 

9 

63 ,659 

31,593 

6,564 

5 

101,821 

10 

63,074 

31  ,bo3 

6,624 

5 

101,586 

11 

63,005 

32  ,066 

6,717 

5 

101 ,793 

12 

61,9bO 

32 ,106 

6,761 

5 

100,832 

15 

61,374 

31 ,998 

7,016 

5 

100,393 

14 

60,835 

31,980 

7,425 

5 

100,245 

Sunday 

16 

60,442 

32,000 

7,522 

5 

99,969 

17 

60,12b 

32,2b2 

7,763 

5 

100,158 

.  18 

59,732 

32  ,039 

8 , 143 

5 

99,919 

I  19 

59,354 

32,013 

8,355 

5 

99,707 

20 

59,282 

32  ,193 

b  ,545 

5 

100,025 

21 

58,927 

32  ,298 

C,721 

5  L 

99 ,951 

Sunday 

23 

58,255 

32 ,383 

6,881 

10 

99,529 

24 

57,618 

32,455 

8,975 

10 

99,058 

25 

57,223 

32,348 

9,228 

10 

98,809 

26 

56,557 

32 ,708 

9,400 

10 

98,675 

27 

56,080 

32 ,318 

9  ,406 

15 

97,819  L 

28 

55,652 

32 ,492 

9,757 

15 

97,916 

Sunday 

30 

56,239 

32,733 

9,837 

15 

97,824 

31 

54,1^7  L 

33,410  H 

11,262  H 

30  H 

98,8o9 

Average , 

March,  1936 

6^,546 

32  ,l'Jc 

7,73  5 

o 

100,4  77 

A'^'sr.'ige , 

February,  1935 

71 ,515 

2  8 , 6  6  6 

4,09b 

5 

104,282 

Averc  ge , 

iiierch,  1935 

61,172 

22, 8.:  1 

6,793 

90,766 

H-highest;  L-lov;est. 


Taole  4:      WIIEA.T':     Daily  open  commitments  of  Clearing 
Mem'bers,  all  futures  comlDined,  at  four 
principal  markets,  during  March,  1936. 


(In  thousands  of  "bushels,  i.e.,  OOP  omitted) 


Chi  cago 

Minneapoli  s 

Kansas  City 

Duluth(l) 

Date 

Board  of 

Cliamber  of 

Board  of 

Board  of 

Total 

Trade 

Commerce 

Trade 

Trade 

Ivlarch,,  193S 

1  ]  "n  n  p  \r 
_*-)    1 L  vi.  &  y 

102,632 

7,279  H 

14,857 

686  H 

125,444 

3 

103,304  H 

7,258 

14,889 

569 

125,120 

4 

103,211 

7 , 266 

15,059  II 

655 

126,191  II 

5 

103,052 

7,243 

14,900 

637 

125,832 

6 

10?,,  367 

7,165 

14,700 

618 

125,351 

7 

10?,,  420 

7,114 

14,584 

607 

124,825 

Sunday 
9 

101,821 

7,058 

14,530 

500 

124,109 

10 

101,586 

5,968 

14,579 

578 

123,711 

11 

101,793 

6,938 

14,675 

563 

123,969 

12 

100,832 

6,969 

14,532 

558 

122,901 

13 

100,393 

,6,954 

14,362 

546 

122,255 

14 

100,245 

6,888 

14,310 

551 

121,994 

Sunday 

16 

99,969 

6,924 

14,341 

510 

121,744 

17 

100,158 

6,927 

14,133 

509 

121,727 

18 

99,919 

6 , 933 

14,097 

507 

121,456 

19 

99,707 

6,900 

14,013  L 

50-1  L 

121,129 

20 

100,025 

6,853 

14,103 

524 

121,505 

21 

99,951 

5,802 

14,134 

520 

121,407 

Sunday 
23 

99,529 

6,756 

14,290 

526 

121,101 

24 

99,058 

6,771 

14,2.31 

515 

120,575 

25 

98,809 

6,786 

14,332 

511 

120,438 

26 

98,675 

6 , 601 

14,393 

545 

120,215 

27 

97,819  L 

6 ,  '48 

14,471 

538 

119,476 

28 

97,916 

6,612 

14,403 

553 

119,484 

Sunday 
30 

97,824 

6,435 

14,329 

563 

119,151  L 

31 

98,889 

6,309  L 

 14,451  

536 

120,185 

Average , 
\:arch,  193G 

100,477 

6,898 

14,453 

563 

122,395 

A /erage , 

ITetruary  ,193 

3  104,282 

7,479 

14,088 

735 

126,584 

jr'i  verage , 
:.:arch,  1935 

90,766 

10,400 

16,535 

593 

118,294 

I-I--hi ghe s t ;  L~l owe  s t 
(1)  All  durum. 


Date 


March,  193b 
Sun  day 
2 
3 
4 
5 
6 
7 

Sunday 
9 
10 
11 
12 
13 
14 

Sunday 
16 
17 
18 
19 
20 
21 

Sunday 
23 
24 
25 
26 
27 
28 

Sunday 
30 
31 


Table  5.     iWTEAT:   Daily  high,  low  and  closing  prices 

of  various  futures,  Chicago  Board  of  Trade, 
during  ^'iarch,  193G. 

(In  cents  per  bushel) 


U 


U  R 


A  Y 


JULY 


High 


100  i/b 

100  7/b 
100  7/8 
100  5/8 
100  l/8 
100 

100  1/2 

99  5/8 

99  5/8 
101 

101  3/8  H 

100  1/4 

99  1/2 
99 

99  1/4 

98  3/4 

98  3/8 
98 

98  1/8 

97  3/4 

9  7  3/0 
97 

97  1/4 

96  3/4 

97  1/4 
97  1/4 


I'ange ,  March,  1936 


Low 


99  3/4 

99  3/4 

100  3/8 

99  3/4 

98  1/4 

98  3/8 

98  7/8 

98  3/4 
99 

99  5/8 
99  7/8 
99  1/2 

98  7/8 

98  3/8 

97  1/2 

97  7/8 

9  7  3/8 

97  1/4 

97 

96  7/8 

96  1/2 

96  1/4 
96 

95  7/8 

96  3/8 
951/4 


Closing 


Net  Change  (Adv. 
Since  2/29/36 ( De 0 


6  1/8" 


Highest  for  future 
D-te 


4  3/4 


100-99  7/8 

100  1/2-3/b 
100  3/8-1/2 

100-100  1/8 

98  3/8-1/4 

99  3/4-100 

99-98  7/8 
99  3/8-1/2 
99  1/2-5/8 

100  3/4-5/8 

101  1/0-101 

99  7/8-3/4 

99-99  1/6 
98  7/8 

97  7/8-98 

98  5/8-3/4 
97  3/4-7/8 
9  7  3/4-7/8 

9  7-9  7  l/ti 
9  7  1/2-5/8 
96  3/4-97 
96  3/4-7/8 
96-96  1/8 
96  1/2-5/8 

9  7-97  1/6 
95  1/2-5/6 


Lewes t  for  future 
_Date  

H-'iighest;  L-lowest 


107 

October  5,  1935 

bb  7/8 
August  19  o;  20,  1935 


nigh 


IjOW 


Closing, 


91 

90  7/8 

90  3/8 

90  1/8 

90  1/4 
90 

90  5/8 
90 

89  5/8 

90  7/8 

91  1/8  H 
90  1/8 

89  5/8 
89  5/8 
89  5/8 
89  3/8 
89  1/4 
8b  3/8 

88  3/8 
87  3/4 
8  7  1/2 
b7  3/b 
87  7/8 
87  3/4 

88 

08 


90  5/8 
89  5/8 
89  3/8 
89  5/8 
b8  3/8 
88  5/8 

88  7/b 

88  3/4 

88  3/4 

89  1/2 
89  3/4 
89  3/8 

89  1/4 
88  3/4 
88  1/2 
88  3/4 
88  1/8 
8  7  5/8 

86  3/4 

86  7/8 

8b  3/4 

86  1/2 

86  7/8 
8  7  1/8 

87  1/4 

85  1/4  L 


90  3/4-5/8 
90-89  7/8 
89  3/8-1/2 
89  3/4-7/8 

68  5/8-1/2 

69  7/8-90 

89-88  7/8 
89  1/2-5/8 

89  1/4-3/8 

90  3/8-1/4 
90  7/8-3/4 
89  3/4-7/8 

89  1/4-3/8 
89  1/4-1/8 

88  3/4-7/8 

89  1/4 

88  1/2-5/8 
8b  :  ' 

b6  3/4-7/8 
87  1/2 
87-87  1/8 
87  1/4 
87-87  1/8 
8  7  1/2-5/8 

87  7/8-3/4 
85  1/4-3/8 


5  7/b 


5  3/4 


97  1/2 
^^ctober  2,  1935 
85  " 


1/4 

ML.rch  31,  1936. 
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Table 

7.  CORI:: 

Daily  voluiue  of  trading 

( sales ) 

Chicago 

Board  of  Trade,  during 

March,  1936. 

( in  thousands  of  busliels,  i.e. 

,  000  omitted) 

U 

i        U        K  hi 

1  1  Porn 

r  U  LU  loo 

- 

Julv  S^pt. 

Mrrch,  1936 

■ 

Sunday 

2 

1,053 

27b  77 

1 ,408 

3 

1,170 

2bO  227 

1,663 

4 

980 

lo9  190 

1,359 

5 

1,060 

239  266 

1,56b 

6 

1,277 

4b2  196 

1,935 

7 

1  ,loP 

^21  229 

1,839 

Sunday 

9 

1,203 

657  249 

2,109 

10 

760 

329  112 

1,201 

11 

627 

200  238 

1,065 

12 

1,111 

452  248 

1,811 

13 

1,006 

419  150 

1,575 

14 

o06  - 

319  121 

1,246 

Sundo.y 

16 

66^ 

33b  232 

1,432 

17 

702 

280  74 

1,056 

lb 

7o9 

330  158 

1,277 

19 

603 

136  L               63  L 

802  L 

20 

1 ,3^.5 

691                 29  5 

2,319 

21 

2  ,01b 

910  302 

3,250 

Sunday 

23 

2,053  :i 

1,404  H              5b 7  H 

4,024  H 

24 

1,3S5 

773  438 

2  ,606 

25 

4b  4  L 

2b3  94 

841 

26 

6ob 

465  143 

1,294 

27 

1,347 

b46  34b 

2,539 

28 

1,410 

692  169 

2,171 

Sunday 

30 

1,621 

59  2  315 

2,52b 

31 

■iV?  54? 

3  ,413 

Tot-l , 

29,545 

12,722  1,041 

4 0,308 

Totr.l, 

'-■ebrut-ry ,  li'36 

2b  ,  b3b 

b,5C4  3,512 

'il  ,014 

Total, 

M'irch,  1935 

134  ,923 

5^:,  3  79             23,3  20 

211,342( 1) 

H-highest;  L-lov,'est  . 

(ij  Total  includes  odd  future. 


Table  8.     COW:     Daily  volum:3  of  trading  (sales) 
all  futures  oombined,  at  ChicEigo  and 
Kansas  City,  during  ivicj-ch  193b. 


(In  thouscindsofbushel  s,   i.e.,  000  omitted) 


Chicago 

Kansas  City 

Date 

iioard  of 
Ti*ado 

Board  of 
Trade 

Total 

i'iarch,  1936 

Sunday 
2 

1 ,406 

123 

1,531 

3 

1,663 

82 

1 , 745 

4 

1 ,359 

153 

1,512 

5 

1 ,56  5 

64 

1,629 

6 

1,935 

103 

2,038 

7 

1 ,839 

80 

1 ,919 

Sunday 

9 

2 , 109 

90 

2,199 

10 

1 ,201 

111 

1,312 

11 

1  y065 

38  L 

1,103 

12 

1  ,'j11 

86 

1 ,897 

13 

1,575 

71 

1,646 

1^ 

1,246 

81 

1,327 

Sund  ay 

16 

1,432 

94 

1,526 

17 

1,056 

53 

1,109 

18 

1,277 

83 

1,360 

19 

802  L 

64 

866  L 

20 

2,319 

202 

2,521 

21 

3,230 

174 

3,40^ 

Sund  ay 

CO 

'i,Ot-:'±  n 

4,2cil  n 

24 

2,606 

99 

2,705 

25 

841 

93 

934 

26 

1,294 

61 

1,355 

27 

2,539 

145 

2,684 

28 

2  ,171 

109 

2,280 

Sunday 

30 

2  ,528 

110 

2,638 

31 

3,  113 

210 

3,62? 

Total , 

March,  1956 

'ib  ,5C8 

2,836 

Total, 

February,  1S36 

41,01 i 

3,150 

44,164 

Total, 

^'^arch,  1935 

2]  1,3  ^.2 

1.^05'.' 

22'L, 1 

H-highest;  L-lo-.vest. 


Table  9.  CCRI':     Daily  open  coTranitments  of  Clearing 
-^ejiibers,  ChiccLf^o  Board  of  Trade,  during 
Liarch,  1936, 

(In  thousands  of  bushels,  i.e.,  000  oiaittedj 


Date 


^  U  T  U  R  5 
July 


lept . 


All  Corn 
Fatu  res 


March,  193b 
Sunday 

2  14,981  H 

3  14,950 

4  14,765 

5  14,412 

6  14,233 

7  14,335 
Sunday 

9  14,334 

10  14,261 

11  14,260 

12  14,313 

13  14,191 

14  14,355 
Sunday 

lb  14,194 

17  14,066 

18  13,918 

19  13,913 

20  13,847 

21  13,940 
Sun do y 

23  '  13,860 

24  13,675 

25  13,643 

26  13,613 
2  7  13,435 
28  13,541 

Sunday 

30  13,38  7 

 31  L 

Average , 

iVicrch,  1936  1^j_25  7 

Averc ge , 

February ,1936  15,651 
Average, 

March,   1935  33,428 


13 


597  L 

607 

611 

b09 
721 
830 

926 
052 
090 
090 
128 
205 

297 
369 
320 
284 
422 
554 

724 
800 
b21 
945 
170 
2  Id 


175_ 
3'il_ 
£15_ 
758 


909  L 

930 

o72 

192 

286 

377 

473 
514 
627 
624 
663 
68b 

830 
654 
682 
c81 
010 
121 

185 
2bl 
284 
329 
3o7 
405 

483 
536  H 

799 
812 


24 
24 
24 
24 
24 
24 

24 
24 
24 
25 
24 
25 

25 
25 
25 
25 
25 
25 

25 
25 
25 
25 
25 
2b 

26 
25 

25 

24 

58 


487 

495 

448 

213  L 

240 

542 

733 
847 
977 
027 
982 
248 

321 

120 
078 
279 
615 

769 
736 
748 
887 
9  72 
164 

17-1  H 
737 

197 

030 

013 


H-highest;  L-lov/est. 


Table  10.  CORl'I:  Daily  open  coinraitnients  of  Clearing 
i'^embiars ,  all  futures  coriibined,  at  ^^hicago 
and  Kansas  City,  during  March,  193b. 


(In 

thousands  of  bushels. 

i.e.,  0...0  onii 

tted) 

Chicago 

'Lensas  City 

Date 

Board  of 

Tr:; 

Board  of 
Trade 

Total 

March,  1936 

Sunday 

2 

24,487 

1,655  H 

26 ,142 

3 

24,495 

1,641 

26,136 

4 

2'i,-i48 

1,637 

26,085 

5 

24,213  L 

1,633 

25,846 

L 

6 

24,240 

1,637 

25,877 

7 

24,542 

1,614 

26,156 

Sunday 
9 

24,733 

1,615 

26  ,348 

10 

24,847 

1,619 

26,466 

11 

24,977 

1,618 

26,595 

12 

25,027 

1,609 

26,636 

13 

24,982 

1,584 

26,566 

14 

25  ,2  48 

1,555 

26 ,803 

Sunday 

16 

25,321 

l,5bl 

26,882 

17 

25,289 

l,5<r2 

26,631 

18 

25,120 

1,530 

26  ,b50 

19 

2  5,076 

1,532 

26,610 

20 

25,279 

1,516 

2d, 795 

21 

25,615 

1,534 

2  7,l'i9 

Sunday 

23 

25,769 

1,489 

27,258 

2'i 

25,736 

1,498 

27,234 

25 

25 , 74b 

1,530 

27,27« 

26 

25,o87 

1,534 

27,421 

27 

25,972 

1,525 

27,49  7 

28 

26,164 

1,508 

27,672 

H 

Sunday 
30 

26,17-i  H 

1,^.85 

2  7,659 

31 

25,73  7 

1,.61  L 

2  7,19o 

Average , 

March,  193 

b 

2o  ,19  7 

2b, 761 

Ave rag 0 , 

Febru-.  ry , 

1936 

2-1,030 

1  7'/ 

25,907 

rven-g7, 

March,  193 

5 

58,013 

3,147 

61  ,luO 

K-hi^host;  L-lcv;-ost. 


4 


I 

I 


Date 


Table  11 


COi^':  Daily  high,  low  and  closing  prices 
of  various  futures,  Chicago  Board  of  Trade 
During  Wirch,  1?36 . 


( -^n  cents  per  bushel) 


U    T    U     R  E 


MAY 


Low 


Closin; 


JULY 


Hi- h 


Low 


Closing 


March,  193b 
Sunday 


Ra 
lie 


Hi 


2 

61 

T  /a 

1/b 

60 

5/d 

60 

3/4-5/8 

•  61 

1  /o 

1/8 

60 

3/4 

60 

7/6 

3 

61 

1/4 

60 

5/o 

61 

•  61 

1/6 

60 

3/4 

61 

4 

61 

T  //I 

1/4 

61 

61 

1/8 

:  bl 

1/4 

61 

l_ 

61 

1/8 

5 

61 

3/8  K 

61 

-1  /., 

'// 

61 

1/8 

:  61 

V6 

61 

3/8 

61 

6 

60 

7 /a 

60 

3/« 

60 

1/2-3/8 

:  61 

60 

60 

1/2 

7 

61 

60 

1/8 

60 

7/6-61 

:  61 

60 

1/4 

61 

Sunday 

1/8 

9 

61 

60 

1/4 

60 

3/0-1/4 

:  61 

1/4 

60 

1/4 

60 

3/8-1/4 

10 

60 

5/8 

60 

1/6 

60 

3/8-1/4 

:  60 

5/6 

60 

1/8 

60 

3/8 

11 

6^ 

1/2 

60 

1/8 

60 

3/6-1/2 

:  60 

3/4 

60 

3/8 

60 

3/4 

12 

61 

1/6 

60 

3/6 

60 

5/8 

r  61 

5/8 

60 

5/8 

61 

13 

61 

3/4 

60 

1/2 

60 

7/6-6I 

:  61 

3/8  H 

60 

7/6 

61 

1/4-3/8 

14 

60 

60 

lA 

60 

3/4-5/6 

:  61 

1/6 

60 

5/8 

60 

7/8 

Sunday 

/a 

16 

60 

D 

o/  o 
1/S 

du 

±/  ci-O/  0 

:  60 

7/8 

60 

5/8 

60 

5/8 

17 

60 

5/8 

60 

60 

1/2-5/8 

:  60 

3/4 

60 

3/8 

60 

3/4 

18 

60 

60 

1/6 

60 

3/6-1/4 

.  60 

7/6 

60 

1/2 

60 

5/6-1/2 

19 

60 

l/t 

60 

1/4 

60 

1/4-3/5 

:  60 

5/8 

60 

1/2 

60 

5/6 
7/8 

20 

60 

3/8 

59 

1/2 

59 

5/8 

:  60 

5/6 

59 

7/6 

59 

21 

59 

1/2 

58 

7/8 

59 

1/6-59 

59 

5/8 

59 

1/8 

59 

1/4-1/8 

Sunday 

23 

59 

3/d 

58 

1/4 

58 

3/d -1/4 

59 

1/2 

58 

1/4  L 

56 

3/8-1/4 

24 

5b 

3/4 

56 

1/4 

58 

5/d 

>  56 

7/8 

56 

1/2 

58 

3/4-7/8 

25 

58 

3/4 

5o 

3/8 

56 

5/6  : 

59 

56 

5/8 

56 

7/8 

26 

59 

1/2 

5d 

1/4  L 

5b 

7/d-59  : 

59 

1/4 

5o 

3/8 

59 

1/8-1/4 

27 

59 

59 

1/4 

59 

1/4 

59 

7/6 

59 

1/4 

59 

1/2-3/8 

28 

60 

1/3 

59 

59 

7/d-60  ! 

60 

59 

1/2 

59 

7/8 -60 

Sunday 

1/2 

3^^ 

60 

59 

7/8 

60 

3/0-1/4  : 

60 

1/4 

59 

7/8 

60 

1/B 

31 

60 

5/8 

60 

60 

l/d-60  ; 

60 

lA 

59 

3/8 

59  3/8 

rge,  iv'i.rch,  1936 

3 

l/c 

3  1/0   

change 

(Adv. 

i-ce  2/29/ 

'56  (Dec. 

1 

1/-. 

-.-  / .  

1 

3/4 

Dat€ 


Lowest  for  future 
Drte 


^'aly  27,  1935 


August  13,  1935 


63  5/8 
•January  6,  li 


'36 


57  1/2 
October  1,  1935 


K-highest;  L-lowest. 


Table  12.     COlII-":     Daily  closing  prices  of  the  May 
flature  at  Chicago  and  Kansas  City,  and 
the  March  future  at  Buenos  Aires, 
during  Mai-ch,  1936. 


(In  cents  per  bushel) 


Date 


Chicago 


Kansas  City 


Buenos  Aires 


March,  1936 
Sunday 


c 

bu 

0/4-0/ O 

6U 

'Z  /  A  "U 

<5/4  D 

'Z  Q     'Z  /  A 

38  0/4 

o 

D  X 

I/O 

A  T 
0  X 

/r 

0/  0 

1/  <c  n 

00  1/0 

A 

'± 

b  i 

A  T 
b  X 

1.  w 
00 

c 

o 

b  i 

i/  0  n 

bX 

'Z.  /q 

0/0  D 

■7  7    1  /o 
0  /    -L/  ^ 

LI 

D 

bU 

i  /  c-o/  0 

A  r\ 
bU 

/^/  c  a 

I 

bO 

/  / o-oi 

A  T 

bi 

1/ 4-  D 

0  /      i/  L 

Sund  ay 

Q 

y 

bU 

O/O-i/'i 

bU 

l/^r:  a 

"2  7     ""^  /u 

0  /    //  0 

iU 

bU 

0/  b-l/'l 

t^P\ 
bU 

0/0-  0 

00    1/  iC 

i  i 

bU 

3/8-1/2 

An 
bU 

3/4=  b 

oy  1/  4 

X  c 

b>J 

c;  /js 
0/  0 

A 1 

b  X 

X/ 0-  a 

An    c:  /w 
^V-^    0/  0 

xo 

bU 

7/0  CI 

f  /  0  -  b  1 

bX 

'z.  /q 
0/0 

An  1  />5 
^tu  X/  0 

x^ 

bU 

0/  4-0/ 0 

An 
OU 

I/O-  a 

1/  c 

bunday 

1  H 
X  u 

u  u 

1  /?  _  /tt 
X/  c~o  1  0 

DvJ 

//I 

G/  'i  U 

"^Q    7  /ft 

17 

60 

1/2 -5/d 

60 

7/8  b 

39  7/8 

18 

60 

3/b-l/4 

60 

1/2  b 

40 

19 

60 

1/4-3/8 

60 

5/8  b 

Ho  1  i  day 

20 

59 

5/8 

60 

b 

40  5/8 

21 

59 

1/8-59 

59 

1/2  b 

40  3/4 

Sunday 

23 

58 

3/6 -1/4  L 

58 

1/2  L 

40  3/4 

24 

58 

5/8 

58 

3/4  a 

41  H 

25 

58 

5/8 

58 

7/8  b 

40  3/8(1) 

26 

58 

7/8-59 

59 

1/8  b 

27 

59 

1/4 

59 

3/4  b 

28 

59 

7/8 -60 

60 

3/8  a 

Sunday 

3/8-1/4 

3/8=  b 

30 

bO 

60 

31 

60 

l/b-60 

60 

1/8  a 

Range,  inarch,  193b 

7/' 8 

1/2 

Wet  Chanj7:e  (Adv. 

2  3/8 

Since  2/29/36 (Dec. 

1 

1/8 

1 

H-highest;  L-lowest 
(1)  No  ii'iarch  qj.otat 


;   a-asked;  b-bid;  =(equal 
ions  shov/n  for  Buenos  Aire 


si  j^n  )  -  split . 

s  after  March  25,  1936 


Tabl-3  1.3.     CATS:     D'.vily  volume  of  trading  (sales^ 
oil  futures  combined,  at  Chica^ro  and 
iviinneapoli s  ,  during  M;."\rch,  1936. 

(In  thousands  of  bushels,  i.e.,  000  omitted) 


Date 


Chicago 
Bor.rd  of 
Trade 


Minne  apolis 
Chfimber  of 
CorriBier  ce 


Total 


M,-.  rch,  1936 
Sunday 
2 
3 
4 
5 
6 
7 

Sunday 

9 
10 
11 
12 
13 
14 

Sunday 
16 
17 
18 
19 
20 
21 

Sundoy 
23 
24 
25 
26 
27 
28 

Sunday 
30 
31 


Totel , 
,  rch. 


1936 


Totcl, 
February,   19  36 


"±01 

502 

217  L 

814 
1,659 
1,070 

1,961 

750 
827 
672 
1,328 

451 

868 

6u3 
2,655  Pi 
1,737 
2,2  71 
2,022 

1,374 
7'±9 
554 
696 

d/' 

336 

550 

896 


27 ,16b 


11,802 


66 
67 
102 

-3:0  L 

185 
111 

221 
110 

84 
111 
109 

83 

183 
71 

39c  H 
115 
266 
136 

167 
125 
142 
319 
186 
72 

116 

326 


3,927 


2  ,521 


46  7 

569 

319  L 

860 
1,844 
1,181 

2,192 

860 
911 
983 
1,437 

534 

1,051 
734 
3,053  H 
1,852 
2,537 
2,156 

1,541 

8  74 

696 
1,017 
1,129 

408 

bo6 
1 ,222 


31 ,095 


1-'  ,323 


Total, 
Mo  rch,  1935 


45,646 


5,3-y 


49^,053 


H-highest;  L-lov;est 


Table  14.     0-s.TS:   Daily  open  conmitment s  of  Clearing 
Jviembers,  oil  futures  coiabined,  at  Chico'go 
and  Minneapolis,  during  M-rch,  la36. 


\  -Ln 

thousands  of  busho 

is,    1 . .  ,  Uv7'J 

oinittod ) 

C"ii  c  g:- 

.V.  i  n :  1  c  ap  o  1  i  s 

Dato 

Board  of 

Cliamb  cr  o  f 

10  tai 

Trade 

Co'XLcr  CO 

ivia-fCii,  lyoo 

Sunday 

2 

38,129 

3,879 

42,008 

3 

38 , 024 

3,865 

41,889 

37 , 940 

3,870 

41 ,810 

b 

37,853  L 

3,882 

41,735  L 

b 

38,283 

3,825  L 

42,108 

I  ^ 

33 ,192 

3,839 

42,031 

bTiiiday 

Q 

y 

38,631 

3,835 

42,516 

lU 

38 , 504 

3,908 

42,512 

X  X 

38 ,514 

3,  932 

42 , 545 

3d , o25 

3 ,  9o5 

42,588 

Xo 

38, 848 

3,922 

42,770 

T  A- 

o ,  yo5 

42 , 805 

ou.na.a^' 

JLO 

39, 120 

4,019 

43,139 

o9 , 289 

A       r\  A  r-f 

4,  04o 

43,332 

Xo 

oy ,  o  ?o 

4,  <s29 

43,752 

1  o 

ly 

39, 539 

4 , 240 

43,929 

on 

40,183 

4,192 

44,375 

<r,l 

40 , 1 33 

4 , 204 

44,337 

Si?Jiday 

-  • 

40,100 

4,246 

^14,346 

40, 127 

4 , 222 

^1^1,349 

PR 

-^-u,  led 

-x ,  249 

44,417 

26 

40,178 

4,202 

44,380 

27 

40,236 

4,235 

'1-1-,471 

28 

40,284 

4,255 

44,539 

Sunday 

30 

40,315 

4,270 

44,585 

31 

40,408  H 

-1,307  II 

44,715  H 

Average, 

Iviarcli,  1936 

39 . 244 

4.063 

  43 , 307 

Average, 

Februarj  ,  1936 

39,705 

4 , 236 

43 , 941 

Average, 

March,  1935 

21 , 948 

1,889 

23,837 

H-liighest;  L-lorrest. 


Table  15.     OATS:  Daily  closing  prices  of  the  May- 
future  at  Chicago,  Minneapolis,  and 
Winnipeg,  during  Wiarch,  193b. 


In  cents  per  bushel) 


Dat^ 


Chicago 


Minneapolis 


Vyinnipeg(  1 ) 


March,  1936 

Sunday 

3/4  b 

7/8 

2 

28 

26 

a 

H        33  = 

=  b 

3 

28 

7/8  a  H 

26 

3/4  = 

b 

33 

1/8 

4 

28 

3/4  a 

26 

3/4 

33 

l/b=  b 

5 

28 

1/2-3/8 

2o 

5/8 

a 

33 

1/6=  H 

6 

27 

7/8-3/4 

26 

1/8 

32 

1/2 

7 

28 

1/3  a 

26 

1/8  = 

b 

32 

5/4=  b 

Sunday 

o 

27 

1/8  b 

25 

5/8 

32 

1/2=  b 

10 

27 

3/0  a 

25 

1/2 

32 

5/4 

11 

27 

l/y  b 
7/8  b 

25 

1/4 

b 

32 

5/8 

12 

27 

25 

7/b= 

b 

32 

5/8 
3/4 

13 

27 

3/4  b 

2  5 

7/b 

32 

14 

2  7 

1/2-3/8 

25 

1/2  = 

a 

32 

5/8  b 

Sunday 

16 

26 

7/8-27 

25 

1/4 

32 

1/4 

17 

26 

5/b-3/4 

25  = 

=  b 

52  = 

=  b 

18 

26 

1/8  b 

24 

1/2 

a 

51 

5/4  b 

19 

25 

7/8-26 

24 

1/4= 

51 

3/4  b 

20 

25 

1/2  b 

23 

5/b 

a 

31 

1/8  = 

21 

2  5 

3/(i  b 

23 

1/2 

51 

Sunday 

23 

25 

3/8  a 

23 

1/6  = 

a 

L  30 

5/8=  L 

24 

25 

7/8 

3/4-5/8 

23 

3/4= 

a 

50 

7/8  b 

25 

2o 

23 

1/2 

51 

1/0  b 

26 

25 

7/b  a 

23 

1/2  = 

b 

51 

1/4  b 

27 

25 

3/8  b 

23 

1/2  = 

a 

51 

1/8=  b 

28 

2  5 

3/4  b 

23 

3/4= 

a 

51 

3/8= 

Sunday 

30 

25 

7/8  a 

23 

3/4= 

b 

51 

1/2  = 

31 

25 

3/b  a  L 

23 

3/0  = 

a 

50 

7/0=  b 

Range,  Ma r c h,  1956 

3 

1/2 

3 

5/8 

2 

1/2 

i\iet  Change 

(Adv. 

Since  2/29/36 

(Dec. 

3 

0/0 

? 

9 

(  G  ve  r  1 
Average  Spread^^^^ 

Chicago 
Chicago 

2 

5 

1/c 

H-highest;  L- 

1 owe  ?  t ; 

a-f,.sk:ed;  b-bid; 

=  ieq. 

x&l  s 

)-split . 

(1)  See  note 

on  last 

pag6 

J  of  this  report. 

Table  16.    Rl^,  'BI'^JS.Y ,   r.id  FLAX:  Dailv  vol^ixne  of 
tradi:--.g  (sales)  .all  rut'-ros  combirx-a.  at 
certain  specified  mrkets,  during 
K3jcdi,  1935. 


(in  thousands 

of  tusliels, 

i.e.,  COO 

omitted) 

Date 

IT 

JD    A     XV  Jj 

^  T,  A_  y 

Clii  cago  1'. 

!inneapo  li  s 

:  C'iii  cago 

Minnoapoli  s 

Duluth 

Marcii,  IS 36 

—  o  U I  i  'J.  dV 

105 

137 

76 

:   



3 

196 

127 

:  — 

?.  L 

1 

4 

153 

50 

:  — 

19 



5 

240 

56 

:   

11 



6 

553 

191 

.  — 

20 

1 

7 

151 

172 

;   

13 

1 

Sunday 

9 

292 

151 

:  — 

35 

:  2 

10 

173 

112 

:   

15 

2 

11 

161 

114 

:  — 

16 

5 

12 

272 

105 

:  — 

14 

2 

13 

283 

88 

:  — 

15 



14 

148 

99 

:  — 

17 

1 

Sunday 

16 

191 

103 

:   

15 

4 

17 

227 

45  L 

:   

10 

:  3 

18 

273 

135 

:  — 

61 

3 

10 

80  L 

81 

:   

31 



20 

472 

113 

;   

50 



21 

203 

84 

:          5  Ii 

19 

1 

Sunday 

23 

575 

182 

48 



24 

1 , 077  IT 

198 

:  — 

60 

1 

25 

3?,7 

121 

110  :i 

26 

331 

272  II 

82 

1 

27 

333 

167 

A 

28 

140 

122 

18 

5  Ii 

Sunday 

30 

163 

79 

11 

31 

328 

201  : 

_—  L 

41  : 

---  L 

Total, 

\:arch,  1936 

7 . 534 

3 , 24^1 

:  5 

643 

33 

To  tal , 

i'o'bruary,  1933 

7,690 

2,259 

I  20  

 38_3  . 

15 

Total, 

J/.arcli,  1935 

25,430 

2,538 

:  229 

2,334  : 

7 

Il-hi ghe s t ;  L-l ov/ est. 


Table  17.     RYS,  BI-.'RL.^Y  and  FLAX:   Daily  open  comj:iitraents 
of  Clearin^^  Members,  all  futures  combined, 
at  certain  specified  markets,  during  March,  1936. 


(In  thousands  of  bushels,   i.e.,  000  oiai  tted) 


Date 

-q 

Y  E 

B  A  R 

L  E  Y 

.  FLAX 

( ,  Vi  T  f*  n 

\J  I  i  J-  O  'Ji  tL 

1 J  1  Tl  T      O  7^.  O  1  1  *^ 
ivi,  X  1  Jlij.O  fA  L>  W  X  -L  O 

n  V  "i  r» u"  n 

M  i  Ti  Ti  p  n  *n  n  1  n 

1 '  J  f  f  }n       1       t  ^ 

Sunday 

2 

7,024 

H         ?   723  H 

75 

1  344 

:  72 

3 

6,997 

2  693 

75 

1  345 

:  7? 

4 

b  95b 

2,681 

:  75 

1  340  L 

72 

5 

6  ,908 

2  ,673 

:  75 

1,345 

:         72  L 

6 

6  ,600 

2  656 

:  75 

1  356 

73 

7 

6  785 

7S 

1  3^'^ 

7S 

Sun  day 

9 

6  ,804 

2  588 

75 

1    3  57 

75 

10 

6 , 762 

2  591 

75 

1  359 

73 

11 

6 , 761 

?  577 

7S 

1    3  57 

73 

12 

6  802 

?   59  7 

7S 

»          /  o 

1  361 

73 

13 

b  7b8 

7R 

X  ,  o  o  c? 

7"^ 

14 

6  71  F 

7R 

X  ,  O  D  iC 

7"^ 

5^1 1       Q  ir 

o  u  i  J.  'u.  d  y 

lb 

6  74o 

?    5'^  5 

7h 

1  3n? 

74- 

17 

b  ,674 

2  ,556 

75 

1 ,362 

\  76 

18 

c  ,  0  c  O 

7 

±  ,  obU 

19 

6,622 

2  493 

7S 

1  ^^81 

X  ,     U  X 

77 

D  ,  b  >  J  <i 

1,364 

!          /7  H 

21 

6 ,  5bb 

2  428 

1    "^1 70 

7H 

ounday 

23 

6  ,473 

2,398 

80 

1,359 

:  76 

24 

6,441 

2  ,376 

r  80 

1,349 

:  75 

25 

6,384 

L  2,385 

80 

1,376 

:  75 

2b 

6,422 

2,334 

:  80 

1,388 

!  76 

27 

6,424 

2,32  7  L 

80 

1,385 

:  76 

23 

6,422 

2,33b 

80 

1,392  H 

:  76 

Sunday 

30 

6,441 

2,330 

80 

1,391 

:  76 

?1 

b,499 

2,351 

bO  H 

1,387 

76 

Average , 

March,  1936 

6  ,674 

2,51.^ 

77 

1,365 

74 

Arerage, 

x^ebruary,  1936 

7,136 

2,b44  ; 

ol 

1,314  : 

71 

r.verage , 

iviarch,  1935 

'-'  —  Vi  i  ii-  Vi i=    +  .     T  _  1  .-Mi.c  c-  -t- 

lo  ,bol 

l,7o2  : 

234 

903  : 

40 

1 


^  ^  ^ 


I— I  DC         CO        LO  uO  KD  LO  ,— i"  ,— I 


CO 

'JO 

LO 

r-H 

1-1 

CS 

d 

CM 

tJ 

rH 

•X) 

•o 

[>- 

1— 1 

r-l 

r— 1 

•X)  'X)  '■O  00 

LO  lO  U5  U3  LO  LO 


■D  ■  ri  '<f^  --ti  LO 
t-  t>-  c-  c-  t>-  t>- 


•X>  'X)  CD  LO  LO  CV) 
to  LO  lO  O  LO  ^ 


CO  cvi  to  CM  I— I  crj 

O  [>-   O-  V3 


o 


(D 
X 
•  CO 
o 

c 

o  ^ 

•H  0 

o 

CO 

-p  -p 

CD 

ID  O 
3 

-p  h-i 

Cm 

>^  ^3 

d  CO 

rH 

0 

5  X' 

O 

o  _d 
to  ^ 

0  till 

O  C 

•H  -H 

J-i  v. 

Oh  :3 
a  - 

•H 

CO  -P 

O 

r— I 
O 

>. 

'H  !=: 
d  c; 
Q 


00  .X) 

rO\ 

II 

CT;  a>  cn  O  ;  CO  .0 

to  CO  CO  CO  CO  CO 


X>  rO  d  ^o  d 


00  C^! .  ri 
t~-   rH  CO         CO  to 


.0  CO  GO  CI  CO  U> 
CO  CO  CO  CO   to  CO 


!—<  LO  ,Q 


■;o  ■X'  00  O)  CT) 

CO  CO  CO  CO  CO  CO 


C.  CO 

CO  CO 


^  d 


X) 

CO 

■x> 

CO 

.TO 

'X) 

^cv 

■0 

0 

LO 

L!.) 

LO 

CO 

r— 1 

t.o 

r-H 

LO 

CO 

CO 

1>- 
CO 

tO 

to 

CD 
CO 

to 

■0 
to 

CO 

x> 

CO 

to 

X)  CD  LO  LO  LO  vjH 
CO    CO   lO    CO    CO  CO 


CO 


X3 

X3 

C  J 

•CO 

Xl 

U3 

CO 

ro 

1— 1 

LO 

CO 

rH 

CO 

CO 

CO 

CO 

CO 

1—1 

r-H 

rH 

r-H 

rQ 

XI 

X> 

.a 

XI 

X( 

X2 

X) 

Xf 

XI 

x> 

X: 

d 

d 

d 

d 

d 

d 

CO 

CO 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

<.D 

0 

0 

0 

0 

0 

0 

0 

0 

0 

-4^ 

CO 


CO 


to 


CP 


c 

•O  -H 

d 

ca  -H 

^  o 

Cl. 
d 
0 


rH 

0 

rH 

x> 

d 


X)  X) 

^^^^  ^  J.O 

t>-    LO    CO    rH  CO 


XI 


XI 

X)  x> 
II  II 

CO  CO  00  to  CO 


rH   C~-    LO    LO  I— I  CO 


XI 

II 

Tt^  CO 


o 


X) 

LO 

LO 

LO 

CO 

CD 

LO 

d 

X3 

C3 

d 

X) 

CM 

.CO 

CO 

rH 

CO 

r-H 

rH 

LO 

rH 

c 

rH 

rH 

0 

LO 

LO 

LO 

10 

LO 

LO 

LO 

d 

.Q 

rO 

XI 

<? 

.  jH 

CO 

rH 

r-C 

rH 

rH 

LO 

CD 

•D 

■0 

x> 

LO 

LO 

LfO 

LO 

lO 

LO 

LO 

UO    LO  LfJ 
-^H    ^  <^ 


CO  CO  CO  CO  CO 
•-•jl   -sT    -sjl    V?*   sf<  %H 


XJ  d  d 

CO        ^   'O  CO 

iH  CO  LO^ 

O  O  CT5  CJi  00  :0 

ljO  10  "cf*  s.-^  ^ 


d 

.'X>  02 


►J 

X3  ,0 

CO  _C0 
LO 

-O  10  LO 
<;Ji  -ji  '..I 


LO 
CO 


CO 


CD 

CO 

>> 

a) 

rH 

d 

-P 

T3 

d 

C:i 

X". 

3 

0 

ro 

d 

3 

ro  CNJ  to   ^   LO  CD         CO  CT)  O  rH  CV/  CO 


_  CD  LO  LO  LO  10 
LO  IX)  10  U-J  LO  LO 


>.  >J 

d  «3  d 

TO  TS 

C  C 

fO  CD  ^-  CO  0:  O  rH  W  CO  '-.H  10  'X)         CO  CO  O  rH 

H  r-<rHrHrHC\JC\!  CVJCOCJ^VJCMW  COCO 


>  o 

<  Q 

CD 
CO 

\, 

0 

d  CM 
O  0 

o 

-p  ^ 

O  -H 

CO 


o 

ElD  d 
C} 

o 

•H 

x: 

t-  0 

0 

>  c 


Tatle  IC.    ALL  G-Eii.IlT3:  Daily  volume  of  tradirg  (sales) 
all  futures  combined  at  four  principal 
iTvarkcts,  during  L'arch,  1935. 


(In 

thousands  of  Imshels, 

i.e.,  COO  om.itted) 

Clii  ca^;o 

Min;ieapoli  s 

Eo-nsas  City 

Dulutli 

Date 

Board  of 

Cliam'ber  of 

Board  of 

Board  of 

r 

^otal 

Trade 

Commerce 

Trade 

Trade 

:v:arch.,  1935 

bun aS.  / 

9,207  L 

650 

1,495 

77 

111 

429  L 

3 

19,771 

-  903 

1,521 

59 

22 

254 

4 

13,685 

5''2 

845 

37 

15 

140 

5 

14,353 

455  L 

1,^.27 

45 

16 

281 

6 

29,898 

1 , 270 

1,983 

65 

33 

215 

7 

19,585 

1,117 

1,423 

92 

22 

,317 

Simdaj 

9 

22,728 

1,314 

1,402 

59 

25 

,503 

10 

14,145 

957 

970 

96 

16 

,169 

11 

10,744 

751 

870 

•  74 

12 

,439 

12 

26,577 

1,252 

1 , 257 

58 

29 

,264 

13 

21,332 

942 

1,356 

59 

23 

,689 

14 

15,611 

644 

1,053 

28 

IS 

,341 

Sunday 

15 

10,642 

i,ica 

945 

87 

12 

,855 

17 

10,543 

936 

919 

28  L 

12 

,431 

18 

24,406 

1,567 

1,303 

37 

27 

,313 

19 

13,736 

328 

877 

30 

15 

,471 

20 

19,555 

1,300 

912 

80 

21 

,  947 

21 

17,937 

797 

1,195 

52 

IS 

,981 

Sundaj- 

23 

27,447 

1,413 

2,205 

84 

31 

149 

24 

20,738 

1,702 

1,475 

79 

23 

,994 

25 

13,772 

1,109 

1 , 054 

45 

15 

,990 

26 

17,495 

1,914 

981 

94 

20 

,484 

27 

20,721 

J  ,590 

1,077 

77 

23 

,565 

28 

13,532 

1,532 

723  L 

37 

15 

,974 

Sunday 

30 

14,490 

1,365 

1,212 

42 

17 

,109 

31 

40,692  E 

2,121  H 

2,645  H 

137  H 

45 

,595  I-I 

Total 

484,748 

30,343 

33,151 

1,658 

549 

,900 

Avero.^-e 

18,644 

1,167 

1,275 

54 

21 

,150 

H-liigliest;  L~lowest 


CO 

CO 

iO 

1— t 

CO 

1 

1 

1 

o 
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LO 

CO 

'■SO 

, — 1 

1 

1 

1 

C\i 

■H 

CO 

rH 

<D 
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1 

1 
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r-H 
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1 

•H 

'd 
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1 

LQ 
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CO 

( 

1 

1 

( 

1 

1 

. 

^  

aJ 

05 
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1 

1 

to 

1 

1 

1 

1 

1 

1 

1 

) 

u 
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^0 
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1 

1 

t 

(O 

Cm 

•P 
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Q-i 

o 

>5 

(0 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

£; 

rH 
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1 

1 

1 

1 

1 

1 

1 
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C- 
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1 
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I 
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LQ 
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' 
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C  J 

CD 
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SP?.CIAL  ARTICLE 


Ope?T  Interest 

Before  discussing  the  data  given  in  the  tahles  shov/ing  open  interest,  it 
will  "be  in  order  first  to  explain  or  define  this  term. 

The  term  "open  interest"  is  used  s^.iaonyniously  \7ith  the  terras  "open  com- 
mitments" or  "open  contracts."     Open  interest  ref'-rs  to  the  unfulfilled  con- 
tracts outstanding  in  any  future,  and  represents  the  amount  of  grain  required 
to  satisfy  these  contracts  by  delivery  if  no  more  trades  in  tlia,t  future  are 
made.    Each  contract  resulting  from  a  trade  raiast  necessarily  have  as  parties 
to  this  contract  a  buyer  v;ho  takes  the  purchase  or  "long"  side,  and  a  seller 
who  talces  the  sales  or  "short"  side  of  such  contract.     If    tvio  "brokers, 
neither  of  whom,  have  any  previous  open  interest  in  July  v/heat,  imke  a  trade 
of  50  July  v.rhe-.t,  "A"  h-j^^ing  50  and  "E"  celling  50,   the  open  intere-t 
resulting  from  the  ti-ansaction  is  50  Ju.ly  vrheat,  not  100  Jul'/  v.he:t. 

Clearing  firm.s  reporting  to  the  G-rain  Statures  Administration  show  the 
total  of  all  long  contracts  and  the  total  of  all  short  contracts  in  each 
future,  in  addition  to  the  net  position  in  each  future.    W?nen  the  reports  of 
all  clearing  m-emhers  are  totaled,  the  total  of  the  long  contracts  ("barring 
errors)  will  equal  the  total  of  all  the  short  contracts.     The  open  interest 
may  "be  sIioviTa  by  using  the  figures  from^  either  side.     Our  reports  show  the 
fi^gures  taken  from  the  short  side. 

The  open  interest  in  any  iTiture  snd.  the  total  open  interest  in  all 
futures  in  any  grain  are  variable  quantities,  increasing  or  decreasing  from 
day  to  day.    However,  there  is  a  tendency  for  the  m^inium.  as  v/ell  as  for  the 
minimuiri  open  interest  to  recur  in  certain  m.onths  over  a  period  of  years. 

Maximum.  Q-pen  Interest  in  Vfheat 

An  examination  of  the  table  showing  the  maximum  open  interest  in  v:heat 
on  the  Chicago  Board  of  Trade  for  each  year  reveals  that  mider  normal  con- 
ditions these  maxima  occur  miost  frequently  during  the  m.onths  of  IJovem.ber  and 
January.     In  the  thirteen  years  for  which  data  are  available,  the  maximum, 
open  interest  occurred  four  times  in  ITovember  and  three  tim.cs  in  January, 
neither  the  maximum,  nor  the  m.inimum  open  interest  in  wheat  has  ever  occurred 
in  the  m.onth  of  December. 

Occasionally  the  interest  in  futures  trading  is  great  enough  to  "build  up 
the  amjDunt  of  open  contracts  earlier  in  the  summ.or  or  fall.    We  find  this  was 
tne  case  in  19P3  and  in  1934-  when  the  xcxiimm  open  interest  was  attained  in 
August.     In  1929  and  1932  it  occti.rred  in  October, 

On  the  other  hand,  interest  in  the  miarket  ma,y  occur  sporadically  and  the 
amount  of  open  contracts  m^ay  shov/  erratic  behavior.     Si^ch  instances  occurred 
in  1925  and  in  1933  when  the  speculative  fever  t?ji  hig^i.     In  the  first  instance 
the  maxinum  occurred  on  },Iarch  5,  and  in  1933  it  occ-arred  on  July  19.     The  wild 
rush  of  trading  during  the  ten  trading  days,  July  8  to  19,  1933,  increased  the 
open  interest  from  171,185,000  to  199,711,000  bushels.     Tlien  the  market  crash 
occurring  July  19  and  20  resulted  in  the  Board  of  Directors  closing  the 
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futures  market  on  July  21  and  22,    The  open  interest  decreased  approxiira.tely 
5  million  "bushels  on  July  20  and  approxin-iately  another  7  l/s  million    on  the 
following  Monday/,  Judy  24.    At  the  close  of  "business  on  July  31  it  had 
decreased  to  167,329,000  Uisl-iels.    The  open  interest  in  \vhea.t  remained  lar^e 
througliout  the  halance  of  the  year. 

Minimijm  Open  Interest  in  ^-leat 

We  would  naturally  expect  the  minimrum.  open  interest  in  vrheat  to  occur 
just  previous  to  or  at  the  close  of  the  crop  j^ear  v:hich  ends  June  30. 
Examina-tion  of  the  records  shoves  that  in  these  thirteen  years  the  m.iniraum' 
occurred  six  times  in  May  and -four  tim-es  in  July;  in  1933  it  occurred  on 
March  23  im.nediately  folloY/ing  the  hank  moratorium.     The  volirme  of  trade  in 
wheat  was  very  small  during  5'e"bruary,  averaging  only  13,113,000  bushels  per 
day.    There  was  an  increase  in  March  to  26,839,000  in  spite  of  the  ten-da;^'- 
mioratorium,  and  in  April  the  total  volvime  of  trading  in  wheat  averaged 
54,568,000,     The  stimulation  of  interest  in  futures  trading  during  the  next 
three  m^onths  resulted  in  causing  the  miaximium  instead  of  the  m.inim.um  open 
interest  to  occur  in  July,  ■ 

Open  Interest  in  Corn 


In  corn,  the  m^imum  open  interest  also  usually  occurs  in  ITovem."ber  and 
January,  although  it  m.ay  fall  as  late  as  March,    The  large  open  interest  in 
corn  in  July  1933  was  exceptional  Just  as  it  was  in  wheat,  and  registered 
the  largest  aiT;ount  ever  reached  in  that  grain. 

In  contrast  to  the  pattern  of  the  open  interest  in  v-heat ,  the  minimuiii 
open  interest  in  corn  occurred  four  times  in  Decem"b'er  and  did  not  once  occur 
in  May,     Contrary  to  normal  expectations,  the  minimumi  open  interest  occurred 
in  January  three  times  and  in  Octo'ber  once. 

Open  Interest  in  Oats 

In  oats  the  maximn.im  open  interest  fell  in  January  four  times,  and  in  * 
October  three  tim.cs,  v/hile  the  m.inim.um  occurred  in  July  seven  times  and  in 
May  and  June  twice  each. 

Open  Interest  in  Rye 

In  rye  the  maximum- open  interest  occurred  in  L'ovem"ber  four  times, 
February  three  times,  and  in  April  and  January  twice  each,  v^iile  the  minimum 
open  interest  occurred  six  times  in  May. 


Onen  Interest  in  All  G-rains 


The  open  interest  in  all  grains  co.nbined  is  affected  primarily  by  the 
behavior  of  the  open  interest  in  v/hcat  and  in  corn,     hence,  we  find  the 
maximum  occurred  most  frequently  in  Uovem.ber  and  January'',  and  the  minimum 
registered  oftenest  in  May  and  July,  which  is  in  line  v;ith  normal  expecta- 
tions,   July  1933  again  registered  its  maxirrium  as  an  unusual  occurrence  -and 
serves  to  eiTiphasizc  the  abnorm.al  conditions  prevailing  dviring  that  period  of 
\vild  and  uncontrolled  speculation. 


The  maxinrura,  minimuir.  and  a.vei'age  daily  open  interest  in  each 
i::rain  on  the  Chicago  Board  of  Trade,  hy  years,  1923-1935. 

 ( I n  th on s a'l  1  d s  of  hri sh. els,  i  .  e .  ,  "OOP"  omitted)  


Year  Maximum  Date  Liinimiim  Date  Daily  Average 


Wheat 
1923(1) 
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Aug. 

20 
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July 
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Fov. 
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24 
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T  "71  AAA 

lol , UUu 

J.  SOO 
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Lvv , /XX 
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kar . 

or? 

146 ,  /14 
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y 

Q  Q  ceo 

DO , bby 

Ivlay 

T  A 
lU 

12  r , 82/ 

T  '^ri  QQ'7 

la\J ,  ooo 

ITov. 

D 

Co     1  OT 

68 , 181 
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~i  A 

10 

99 , 005 

Corn 

1923(1) 

55,294 

ITov. 

23 

38 , 052 

July 

9 

49 , 770 

00,0  76 

Mar. 

27 

43,551 

June 

28 

63,117 

X  c/cO 

iv:ar . 

T  O 

'iU  ,  211 

Dec. 

31 

no   c  ^ r\ 
do , b  /U 

1  Q  OA 

DO , Odd 

lb 

4U, 144 

Jan, 

9 

55 , 

X  l7<c.  r 

oq  c;c/i 
oy ,  Oo-^: 

war. 

lU 

62, 129 

Jan. 

3 

75,860 

XS'OO 

XUO , DOD 

J)  eb. 

29 

63 , 154 

Dec. 

31 

85,174 

X  yr.f 

do , UUb 

Fe  D. 

2? 

30, 189 

Doc. 

31 

54,45o 

1930 

R  Q  /ICC 
Do  ,  <j;05 

Nov. 

13 

30,348 

Jan. 

2 

47 , 270 

X  fox 

CO  Ton 

oy ,  1  /2 

Jan, 

24 

30,778 

Oct. 

3 

43 , 475 

xyoc 

OU  ,  <r  r  / 

Hov. 

21 

24,050 

July 

1 

37 ,684 

xyibo 

1  O  Pi     T  rj  O  TT 

X^U,1  F?,  E 
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19 

49 , 880 

Apr. 

18 

80,199 

X  y  ofr 

iUl  ,  (J  /O 

Jan, 

22 

59,459 

J'uly 

9 

82,138 

X  yoo 

/I ,682 

Jan. 

2 

21,011  L 

Dec. 

28 

40,976 

Oats 

1923(1) 

26,629 

Nov. 

3 

16,830 

July  31 

23,134 

1924 

99,380 

Doc, 

29 

12,502 

31 

40,517 

1925 

114,327  H 

Feo. 

5 

31,972 

Ji^y 

25 

61,005 

1926 

54,553 

Jan, 

30 

28,542 

July 

9 

45,181 

1927 

50,534 

J.in, 

29 

26,522 

July 

29 

37 , 905 

1928 
i929 

57,881 

Fch. 

3 

21,752 

July 

31 

30,292 

48 , 948 

Sop. 

23 

14,831 

Juno 

15 

32,133 

1930 

52,303 

Oct, 

29 

13,916 

July 

2 

33,718 

1931 

38,719 

Jan . 

2 

12,554 

June 

IS 

22,535 

1932 

25,538 

Oct, 

4 

8,535  L 

July 

6 

18,407 

1933 

63,095 

Oct, 

5 

15.883 

April 

4 

39 , 948 

1J34 

59,599 

Jan . 

12 

29 , 818 

Dec. 

3 

41,892 

1935 

51,012 

Nov, 

13 

13 , 623 

Jvlay 

31 

30,870 

The  imxiraum,  minimum  and  average  daily  open  interest  in  each  grain 
on  the  Chicago  Board  of  Tre.de,  by  years,  1923-1935,  continued. 

 (in  thousands  o'f  Ipushels,  i.e.,  "OOP"  omitted)  

Year  Maxiimim  Date  Miniimm  Date  Daily  Average 


%e 


1933^) 

12,497 

llov. 

24 

7,619 

July 

11 

10,437 

1924 

30,471  H 

Nov. 

22 

5,451 

•L 

May 

1 

16,338 

1925 

25,274 

Fet. 

5 

6 , 941 

May 

29 

13,808 

1926 

15,880 

PelD. 

27  . 

7,473 

May 

24 

12,816 

1927 

16,070 

FelD. 

18 

7,810 

- 

May 

12 

11,587 

1928 

12,735 

Oct. 

16 

6,860 

> 

May 

9 

9,857 

192? 

25,978  • 

ITov. 

27 

7,392 

July 

15 

12,892 

1930 

23,213 

Apr. 

29 

12,847 

Mar. 

10 

19,006 

1931  • 

16,577 

Jan. 

30 

8,029 

Sep. 

15 

11,237 

1932 

11,086 

I.'ar . 

18 

5,638 

Dec. 

21 

8,125 

1933 

20,207  • 

ITov. 

23 

5,826 

Jan. 

3 

13,102 

1934  . 

20,069 

Jan. 

5 

12,445 

May 

28 

15,713 

1935  . 

19,537 

Apr. 

6 

9,028 

Dec. 

31 

14,044 

Ql  Grains 

1923(1) 

203,994 

ITov. 

?'l  .. 

134,273 

July 

9 

177,252 

1924. 

321,889 

Dec. 

12 

133,844 

June 

4 

219,287 

1925 

349,277 

Mar. 

5 

170,633 

Jul: 

8 

237,414 

1926  , 

244,745 

Hov. 

19 

176,055 

May 

29 

211,016 

1927  . 

244,831-  ■ 

Mar. 

10 

173,197 

May 

11 

207,528 

1928  . 

265,638  ■  ' 

ITov . 

14 

193,205 

Jan. 

3 

229,557 

1929  , 

359,722 

Oct. 

16 

197,945 

June 

12 

269,780 

1930 

318,412 

ITov. 

3 

171,422 

July 

10 

257,934 

1931  . 

253,299 

Jan. 

2 

132,504 

L 

;;Iay 

29 

187,031 

1932  , 

248,386 

Oct. 

4 

140,739 

July 

5 

195,286 

1933 

394,073  H  • 

July 

19 

201,003 

Mar . 

23 

282,517 

1934  . 

317,537 

Jan. 

22 

■  206,318 

May 

29 

270,081 

1935 

237,998 

Jan. 

2 

135,555 

31 

185,004 

(l)lTo  figures  available  prior  to  July  9,  1923.    Data  shoivn  based  on  figures 
after  that  date. 

H-highest  maximum,  and  L-lov/est  minimum,  for  each  grain  for  the  years 
1923-1935,  inclusive. 


Note:   Because  of  the  v/ide  fluctuations  in  foreign  exchange,  which  began 
Septeiribir  21,  1931,  and  .'.re  still  continuing,  the  Liverpool  prices 
ere  cflculated  fr0i,i  the  closinf.,  orice  of  trie  pound  sterling  on  the 
money  exchange  and  the  closing  pric'j  of  Liverpool  futures  on  the 
grr. in  exchange,  while  the  I'/innipeg  prices  are  calculated  from  the 
closing  price  on  the  /Winnipeg  Grain  Exchange  and  the  premiums  and 
discounts  on  Canadian  currency  !'.s  furnished  by  one  of  the  large 
Chicago  banks. 

The  following  table  sho-.vs  the  reported  high,  low  and  closing  quota- 
tions on  the  pound  sterling,  together  with  the  high,  low  and  closing 
percent  premiums  and  discounts  aoplied  to  Canr^dian  currency: 


Pound  Sterling 


High 

Low 

Closing 

1S36 

liar.  2 

$4.99 

5/8 

:i4.99 

1/4 

■>'      .  'r'  9 

lA 

3 

4.99 

1/2 

4.99 

'■±.99 

3/6 

4 

4.99 

3/8 

4.99 

4.99 

5 

4.99 

l/i 

4.9b 

1/2 

4 . 99 

1/6 

b 

4.99 

1/2 

4.99 

1/6 

H  .99 

lA 

7 

4.99 

4.96 

1/2 

^..98 

3/4 

9 

4.98 

1/4 

4.9  7 

4.96 

lA 

10 

4.98 

5/8 

4 . 96 

1/3 

4.9b 

3/6 

11 

4.93 

3/8 

4.97 

3A 

4.97 

3/4 

12 

4.97 

3A 

4.97 

4.97 

1/4 

13 

4.97 

1/4 

4.96 

5/8 

^i.96 

7/6 

14 

4.98 

5/8 

4.97 

1/4 

4.97 

7/6 

16 

4.97 

4.97 

3/8 

4.97 

5/8 

17 

4.97 

5/6 

4.97 

1/8 

4.5  7 

1/4 

18 

4.97 

3/8 

4.97 

4.97 

lA 

19 

4.97 

1/4 

4.97 

4  .97 

lA 

20 

4.96 

7/6 

4.96 

1/8 

4 . 96 

1/4 

21 

4.96 

lA 

4.95 

7A 

4.96 

lA 

23 

4.96 

4.95 

5A 

4.96 

1/8 
3/8 

24 

^.96 

1/2 

4.96 

4.96 

25 

4.96 

3/8 

4.96 

1/6 

4.96 

lA 

26 

4.96 

4.95 

5/8 

4.95 

3/4 

27 

4.95 

5/8 

4.94 

5/8 

4.94 

b/8 

28 

4.94 

5/8 

4.94 

3/3 

4.94 

lA 
lA 

30 

4.95 

1/4 

4.94 

7/8 

4.95 

31 

4.95 

5/8 

4.95 

lA 

4.95 

5A 

Canadian  currency 


High 

i-iOW 

Closing 

Per  cent 

Per  cent 

Per  cent 

1/6  Prem. 

1/16 

P  i^em . 

1/16  Prem. 

lA 

tt 

I/I6 

TT 

3/32  " 

l/l6 

tt 

Par 

1/32  " 

l/l6 

II 

Par 

I/I6  " 

l/l6 

t» 

Par 

I/I6  " 

1/32 

11 

Par 

1/32  " 

1/32 

ti 

1/32 

Dis. 

Par 

1/3  2 

tt 

Par 

Par 

Par 

Par 

Par 

Par 

1/32 

Dis  c . 

Par 

1/32 

tt 

Par 

Par 

1/1 6 

II 

Par 

1/32  Prem. 

1/32 

It 

Par 

Par 

Par 

1/32 

Disc . 

1/32  Dis. 

Par 

1/32 

II 

1/32  " 

1/32 

Dis. 

I/I6 

It 

1/32  " 

1/1  u 

3/I6 

ti 

3/I6  " 

3/1  b 

1/4 

II 

1/4  " 

1/4 

7/32 

II 

lA  " 

1/4 

5/32 

II 

3/I6  " 

7/32 

7/32 

II 

7/32  " 

9/32 

1/. 

It 

lA  " 

1/2 

3/0 

It 

:: 

9/1 6  " 

9/1 6 

1/2 

It 

1/2 

7/I6 

tt 

I 

9/1 6 

lA 

It 

1/2  " 

